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DISCLAIMER @

The rating scores published by MyFinB are solely statements of opinion and not
statements of fact or recommendations to purchase, hold, or sell any securities or
make any other investment decisions.

Accordingly, any user of scores issued by MyFinB should not rely on any such
scores or other opinion issued by MyFinB in making any investment decision.
Scores are based on information received by MyFinB. MyFinB has established
policies and procedures to maintain the confidentiality of non-public information
received during the scoring process.

This report may not be reproduced in whole or in part in any form or manner
whatsoever. This report is forwarded to the Subscriber in strict confidence for use
by the Subscriber as one factor in connection with rating and other business
decisions. The report may contain information compiled from information which
MyFinB does not control and which has not been verified unless indicated in this
report.

Whilst every endeavor is made to ensure that the information provided is updated
and correct, MyFinB disclaims any liability for any damage or loss that may be
caused as a result of any error or omission arising out of or in any way related to
the contents of this report.

Certain figures in the financial statements may have been adjusted for analytical
classification purposes in accordance with the methodology and research
processes.
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FINANCIAL STATEMENTS

INCOME STATEMENT
RM 2018 2017
Sales 4,109,859,000 4,101,374,000 0.2%
Cost of Sales (2,727,681,000) (2,732,883,000) 0.2%
Gross Profit 1,382,178,000 1,368,491,000 1.0%
Operating Expenses (873,872,000) (936,965,000) 6.7%
Operating Profits 508,306,000 431,526,000 17.8%
Depreciation (88,066,000) (86,460,000) -1.9%
Finance Cost (15,571,000) (15,305,000) 1.7%
Others Income / (Expense) 18,060,000 23,952,000 -24.6%
Profit Before Tax 422,729,000 353,713,000 19.5%
Taxation (37,633,000) (30,366,000) -23.9%
Profit After Tax 385,096,000 323,347,000 19.1%
RM 2018 2017 %Chg
Current Assets 1,649,509,000 1,610,751,000 2.4%
Cash 537,092,000 424,433,000 26.5%
Trade Debtors 604,644,000 620,185,000 -2.5%
Stocks 497,165,000 540,716,000 -8.1%
Other CA 10,608,000 25,417,000 -58.3%
Fixed Assets 1,695,749,000 1,620,747,000 4.6%
Property, Plant & Equipment 1,281,679,000 1,193,851,000 7.4%
Other Investments 414,070,000 426,896,000 -3.0%
Total Assets 3,345,258,000 3,231,498,000 3.5%
Current Liabllitles 848,742,000 849,115,000 0.0%
Trade Creditors 620,310,000 628,685,000 -1.3%
Overdrafts N.A
Short Term Loans 220,371,000 197,458,000 11.6%
Other Current Liabilities 8,061,000 22,972,000 -64.9%
Long Term Liabilities 184,045,000 249,653,000 -26.3%
Loans 115,153,000 181,639,000 -36.6%
Other Long Term Liabilities 68,892,000 68,014,000 1.3%
Total Liabilities 1,032,787,000 1,098,768,000 -6.0%
Equity / Reserves 2,312,471,000 2,132,730,000 8.4%
Total Liabllitles and Capltal 3,345,258,000 38,231,498,000 3.5%
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CASHFLOW STATEMENTS

@ ‘

Currency: RM 2018 2017 % Change
Operating Activities:
Profit for the year $422,729,000 $353,713,000 19.5%
Adjustments
Depreciation, Amortisation and Impairment $91,654,000 $95,540,000 -4.1%
Loss / (Gain) on disposal -$687,000 $678,000 -201.3%
Interest expenses / (income) -$476,000 $529,000 -190.0%
Loss / (Gain) on foreign exchange, net $428,000 -$1,424,000 -130.1%
Share of results of associates -$2,013,000 -$9,176,000 -78.1%
Writeoffs S0 S0 N.A
Reversal -$2,888,000 -$8,696,000 -66.8%
Others $23,805,000 $24,158,000 -1.5%
Operating profit before working capital changes $532,552,000 $455,322,000 17.0%
Inventories $36,988,000 -$36,652,000 -200.9%
Trade receivables $16,022,000 -$78,437,000 -120.4%
Other receivables, deposits and prepayments 50 S0 N.A
Advances to suppliers $0 $0 N.A
Trade payables -$10,289,000 -$89,668,000 -88.5%
Other payables and accruals -87,405,000 $2,530,000 -392.7%
Due to related party (trade) $0 -$730,000 -100.0%
Others S0 S0 N.A
Cash generated from operations $567,868,000 $252,365,000 125.0%
Income tax paid -$18,991,000 -$32,386,000 -41.4%
Net Cash From Operating Activities $548,877,000 $219,979,000 149.5%
Investing Activities:
Interest received $9,735,000 $9,879,000 -1.5%
Purchase of Property, Plant and Equipment -$181,218,000 -$155,356,000 16.6%
Addition in Intangible Assets -$213,000 -$291,000 -26.8%
Others  §9515000 $5,473,000 73.9%
Net Cash From Investing Activities -$162,181,000 -$140,295,000 15.6%
Financing Activities:
Increase in Borrowings $153,537,000 S0 N.A
Interest Paid -$14,920,000 -§15,798,000 -5.6%
Dividends -$210,761,000 -$210,761,000 0.0%
Others $200296000  -$34,506,000 480.5%
Net Cash From Financing Activities -$272,440,000 -$261,065,000 4.4%
Net (decrease) / increase in cash and cash '
equivalents $114,256,000 -$181,381,000 -163.0%
Effect of exchange rate changes in cash and cash equivalents -$1,597,000 $12,260,000 -113.0%
Cash and cash equivalents at beginning of financial year 73424433,0007 73593,5540007 7 28.5%
Cash and cash equivalents at end of financial year $537,092,000 $424,433,000 26.5%
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