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Dr. Vin Menon 
Strategic Advisor and Co-Founder,  Cal f in Global  Crypto Exchange (CGCX). 

Lee Meng Chak 
CEO & Founder,  CENS Private Limited.                 

B l o c k c h a i n  i s  g o i n g  t h r o u g h  a  p a t h  o f  b e i n g  u s e d  a c r o s s
i n d u s t r i e s  s u c h  a s  m e d i a  a n d  h e a l t h c a r e ,  w h i c h  i s  f a r  b e y o n d  i t s
i n i t i a l  F i n T e c h  a p p l i c a t i o n s .  H o w e v e r ,  r e g u l a t o r y  i s s u e s  a n d
i n t e l l e c t u a l  p r o p e r t y  c o n c e r n s  e m e r g e d  a s  s t u m b l i n g  b l o c k s  t o
r e a l i z i n g  b l o c k c h a i n ’ s  f u l l  p o t e n t i a l .  H o w  a r e  t h e s e  b e i n g
o v e r c o m e ?  W h a t  i s  i t s  s t r a t e g i c  r e l a t i o n s h i p  w i t h  A I ?  W h a t  n e e d s
t o  b e  d o n e  t o  a t t r a c t  m o r e  i n s t i t u t i o n s  t o  a d o p t  B C / A I ?  T h i s  t r a c k
l o o k s  a t  t h e  s t r a t e g i e s  f o r  d e p l o y m e n t  o f  B l o c k c h a i n  a n d  t h e
t y p e s  o f  R O I  t h a t  c a n  b e  e x p e c t e d .

Panel Discussed by

Moderated by:

Arijit Bhattacharyya
CEO & Founder,  Vir tual infocom                                         

Sreecharan Kunutur 
Chief  Product Archi tect ,  Finterra             

Charles Cheong 
CEO, AI Future Asia Pte Ltd (AIFA)

Nizam Ismail 
Founder & CEO, Ethikom Consul tancy
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Dr. Vin stated that blockchain is going to be the next
internet as things are transforming fast. When the
data moved up, the internet layer also formed
accordingly. The new wave of technology companies
came about and started doing well since 2011 from
enterprise license to ASP model application service
provider. Then, it slowly moved to software as the
focus with a huge demand for software technologies
by engineers who are experts in this matter. 

Blockchain services are being integrated into
government agencies and are highly in demand. As
well as the legal sector adopted Blockchain for
building smart contracts, all the mature governments
started looking at this technology as one of the most
powerful tool to help citizens globally. There is a lot of
digital transformation happening, whether in public or
private projects especially during the Covid-19
pandemic which changed the way business is done
in the new normal.

Organizations, public and private institutions,
financial institutions that started working with
cryptocurrency are doing some sort of contribution
towards blockchain. The Blockchain technology is
based on a strong infrastructure that can be applied
to diverse sectors and can be effectively adopted in
the upcoming years to add real value to the users
and community.

Dr. Vin Menon 
Meng Chak shared how his company is using
blockchain technology to develop the next generation
of a blockchain platform for the real estate sector.
They are combining real estate asset and digital
technology on a digital platform powered by
blockchain to unlock all those assets using digital
technologies. For real estate assets, using the digital
platform as the key strategy they are looking to
profile them from offline to online and make it
available to form a new asset class.

Meng Chak stated that asset enhancement by using
digital technologies can help to look at a raw land
parcel or any another type of property and convert
this asset through the online platform so that it can
be available for the next level of growth such as for a
township, AI city or smart city. They are using the
blockchain technology to enable transactions
whether for land registration, real estate purchase or
for buy and sell transactions. 

Digital infrastructure or data centers in the cloud will
introduced as supporting digital infrastructure. The
Blockchain platform serves as a base to be able to
link all the different assets whether it is a traditional
real estate or in a digital form and this can be
connected with a payment system and also with
facility management services to reach a wider
audience.

Lee Meng Chak 

_ To be continued in next page.

Blockchain & AI
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Arijit shared that  using AI and blockchain in the
healthcare industry can serve humanity. These
structures have been developed as a way to provide
a basic level of diagnostic treatment a machine which
is again integrated with a different kind of machine
learning. This indicates the analytic capabilities that
can be achieved with technology integration to help
humankind in the healthcare sector.

Technology has evolved and can be integrated with a
robo advisor. The backend mechanism of the system
when provided with data, as a machine learning
capacity to iunderstand and detect the health
challenges of the patient and prescribe the kind of
treatment needed. The algorithms that are used for
machine learning are powered by centralized and
decentralized technologies and this becomes the
blockchain. 

Blockchain nowadays from a banking perspective is
providing solutions such as money transfer solutions
by taking just a couple of milliseconds to transfer
funds from one location to another location. It gives
you security and an enhanced system which can
detect, understand and move your money in a very
secure way. These kinds of mechanisms are done
through a sophisticated AI Technology. Now, AI is
similar to a human brain with neural networks and
humankind is trying to make a different mechanized
neuron system. 

Arijit Bhattacharyya 
Sreecharan shared the view on what does blockchain
bring to financial technology. Blockchain provides
services to users based on the technology. It
provides a security assurance whether it is in the real
estate sector or company security for asset
registration or for fraud detection. Sreecharan has
launched a platform with an Islamic supply chain
lending product to enable them to utilize AI and the
blockchain technology. 

He also stated that another product which they will be
launching soon as they are currently working on it is
a supply chain system that is a combination of AI
blockchain and IoT. The advantage of the internet
today is that data can be stored in a firrent place but
can be accessed from anywhere. By implementing AI
into the blockchain, the chain codes are distributed in
various places and this distributed server will provide
the intelligence to the people for fintech related
projects. 

This has been their effort to bring AI and blockchain
together. Blockchain in fintech provides digital
identity, security issuance and transfers, credit rating,
fraud detection, and asset registry while AI in fintech
provides credit scoring, direct lending, wealth
management, customer support, AI advisory, and
facial recognition.

Sreecharan Kunutur 

_ To be continued in next page.
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Nizam shared about the relationship and synergy
between blockchain and AI which focusing on
financial services which is an area that he is most
familiar with. Financial services are one of the
biggest beneficiaries of the blockchain technology. AI
can be used for derivatives trading, fund
management for strategies and execution, insurance
in the space of fund management.

In financial services, it can be appliedat at many
levels including banks brokers, dealers, fund
managers, or insurance companies. Also for
tokenized security, where people can buy stocks and
the securities are customized by a central repository.
In a regular system the settlement could take a long
time approximately three to five days in order to
settle the matters. 

Nizam Ismail
Also this conventional process needs people pay
numerous visits to a broker-dealer which incurrs
costs to the investor including paying the broker-
dealer charges. 

This in turn creates layers of inefficiency. Blockchain
can remove these intermediary layers for customers
by decereasing the settlement time efficiently. The
specifically designed algorithms of the AI technology
decide the strategy and execute the transactions
instead of human beings. These transactions can be
automised using smart contracts and here the use of
algorythms has been a key feature for a lot of
decentralized transactions

Blockchain & AI
T h e  E x p e r i e n c e  a n d  L e s s o n s  b y  P r a c t i t i o n e r s  &  A d o p t e r s  06
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The AIWS  - Social Innovation Series
discusses the design and implementation
of new solutions that drive conceptual,
process, product, or organisational change. 

AIWS vision is to be the leading platform
that ultimately aims to improve the
welfare and well-being of individuals and
communities using AI technologies.

AIWS discusses the most burning AI issues
and shares their developments, successes,
challenges and the resultant impact on
their businesses.

The AI World Summit is a unique
opportunity to explore what the new global
era means to AI.  It touches on how AI’s
transformational potential can be best used
to create a better future, and what this
means for policy and decision makers,
manufacturers and businesses interested in
leveraging the potential, for the good of
society and the business community.

Where Innovators & Disruptors Meet to Challenge
Limits’ brings together the global AI community from a
range of businesses, science and technology to go beyond
the buzz and hype. 

The AI World Summit (AIWS)

See you in 2022!

A Global Digital Event
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A 3-month professional programme that
builds up your knowledge, in order to
develop a solution for industries and
implement to achieve measurable impact. 

This is a must-attend especially for those
without coding, programming or
technical knowledge.

F O U N D A T I O N

I N T E R M E D I A T E

A D V A N C E D

Design applications with project assignments
linked to industry pain points; develop
blueprint design and solutions

Learn key concepts, understanding various
AI models, case studies, assignments.

Actual industry engagements and solutions
design with MyFinB/CEAI, by applying what you
have learnt in Foundation and Intermediate
levels - into actual organisations: sandbox, pilot
and test runs, with potential for
commercialisation with industries.www.myfinb.com/caai

DESIGN & BUILD AI PROTOTYPES AS PART OF DIGITAL
TRANSFORMATION FOR YOUR ORGANISATION.

FROM IDEAS INTO SYSTEMS

G E T  A I - C E R T I F I E D
for professionals and practitioners without
coding or programming knowledge.
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MALAYSIA

MyFinB (M) Sdn. Bhd.

Level 13A, Menara
Tokio Marine 189 Jalan
Tun Razak, Hampshire
Park, 50450 Kuala
Lumpur, Malaysia.

Tel: +60 327 173 418

SINGAPORE

MyFinB Holdings
Pte. Ltd.

One Marina
Boulevard, Level 20,
Singapore 018989

Tel: +65 6932 2658

UNITED STATES

Global Chamber,
LLC.

4400 N Scottsdale
Road, Suite 9-852,
Scottsdale, AZ 85251
USA

Tel: +1 (855) 476-9845

MyFinB

myfinb-group

@MyFinBGroup

Copyright ©2021, MyFinB Group. No parts of this publication may be copied, duplicated or distributed without the consent of MyFinB.

MyFinB is an award-winning, high growth AI
start-up with core operations in KL/SG and
serving more than 30 markets globally.

We specialise in Artificial Intelligence and
Natural Language Generation &
Understanding (NLGU).  Our AI-powered
solutions translates structured data
(financial statements, bank statements,
incorporation info) and unstructured data
(publications, social media, journals and
video images) into decisioning reports. 

MyFinB uses its proprietary NLGU and
Cognitive Analytics capabilities to serve 10
core segments: Financial institutions,
Enterprises / SMEs, Accounting and
Auditing Firms / Consultants, Government
Agencies , Credit bureaus, Stock Exchanges,
Insurers, Trade Associations and Business
chambers, Universities and Investment
Promotion Agencies.

Global Chamber® is a one-of-kind virtual
and growing community of CEOs,
executives and leaders in 525 regions
around the world… everywhere… focused on
helping companies grow in more than one
metro area.

It is the ONLY organization in the world with
hundreds of locations that helps executives
grow their company through warm
connections and a variety of virtual services.

Global Chamber’s vision is a world where
doing cross metro and cross border
business is as easy as selling across the
street. It also provides members with virtual
connections, training, and information just
right to grow… helping members connect
with customers, partners and experts to
grow across metros and borders. When
members engage with Global Chamber, risk
is reduced, and growth accelerates.
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TheGlobalChamber

grow-globally

@globalchambe
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